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July 3. 2003

Kyle Morris
United States Gypsum Cornpany
8l North State Street
P.O. Box 570160
Sigurd. Utah '84657

Re: Replacer-nerrt Letter of Credit. United States G),psurn Conrpany..f unrtro.lensen Quarry. M/04 l/008.
Sevier County. Utah

Dear Mr. Morris:

On.lune 18,2003. the Division leceived a leplacernetrt [-ettelof Credit _ from LaSalle Banll

rn the aurount of $107.800. n,hrclr leplaces tlre exrsting LOC isstred by JPMorgan Chase Bank for
lhat salne arnoLlnt.

C)n.lune 25,2003.the Divisron received tlre Lrpdated page2 of the Reclatnation Contract. r'eflectirrg

theLaSalleBankassurety. AlsoreceiredwasalistirrgofU.S.Gypsurn'scurrentofficers. Tharrkyotrfor
providing tlrese docurnents.

The total sg1's11,fnr tlre lrrrrrl'le.lerrsen Qr-rarry remairts at $372.300 in year 2007 dollaLs ltlvo LOC's -
one frorn LaSalle Bank l...-- the amount of $107.800 artd the other fi'orn Cltentical Bank irr

the arrrount o1' $264.500)

The Divisiorr. hereb1,. authorizes release of the.lPMorgan Bank LOCI At their l'equest. \\'e

have returned the origirral LOC to tlrenr. received Varclt 25.2002 and alnendtrteni receivicl Malr 31.2002.

Enclosed with this letter rs a cop\/ of tlre nou,released.lPMolgan LOC, with alnendtletrt, and the

replacernerrt LOC fi'orn LaSalle Bank tbr your records.

Thank you for yor:r assistance irr keepin-g the sufet),current. If yor-r lrave arry qr-restions. r'egardirrg the

content of this letter. ulease do rtot Itesitate to col'ttact us.

Sirtcelell'. I( ,' -''l ,iY ll[' '. it t(tr,,t'*l{ &L'a L!/1.'" -/'"''.{ /-7
D. Wayne Hedberg ' ,/
Perrnit Supelvisor
Minerals Regulatory Prograrn
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